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Gatehouse Bank and ColCap UK announce home finance partnership

London, 4th December 2024 — Gatehouse Bank plc (“Gatehouse Bank”) has today announced
a new partnership with ColCap Financial UK Limited (“ColCap UK”").

The Bank offers Shariah-compliant ethical savings products for UK customers, as well as
residential property finance in England and Wales for UK Residents, UK Expats and International
homebuyers and landlords.

ColCap UK is a subsidiary of the ColCap Financial Group, a privately owned, non-bank
established in Australia specialising in residential home finance. As of 31t December 2023,
ColCap Financial Group’s portfolio totalled over £7.4 billion. In 2022, ColCap incorporated its UK
entities and began offering residential property finance in the UK.

The partnership between Gatehouse Bank and ColCap UK involves a forward flow arrangement
to originate in excess of £550 million of Shariah-compliant home finance for ColCap UK over an
initial two-year term. In addition, Gatehouse Bank will continue to generate its own originations
onto its balance sheet through its own home finance proposition for UK Residents, UK Expats and
International Residents.

The agreement also includes a sale of circa £100 million of Gatehouse Bank’s beneficial interest
in its existing home finance portfolio. As of 31t December 2023, the Bank’s home finance portfolio
totalled over £1.2 billion.

There will be no impact on the Bank’s customers, who will continue to be customers of and
serviced by Gatehouse Bank.

Charles Haresnape, CEO of Gatehouse Bank, commented: “We are delighted to be embarking
on this partnership with ColCap UK. We have seen a considerable increase in demand for our
products and services over the last five years and this agreement highlights the Bank’s credibility
as a leading Islamic finance provider in the UK.

“Our partnership with ColCap UK will provide Gatehouse Bank with further means of fulfilling our
growth potential, allowing the Bank to continue to meet the strong appetite from both UK and
overseas customers for Shariah-compliant products.

“Ultimately, Gatehouse Bank’s goal remains to help more people seeking Shariah-compliant
finance to achieve their aspirations.”

Andrew Chepul, ColCap Financial Group CEO stated: “Our partnership with Gatehouse Bank
further supports our UK team’s growth in this important market.

“Gatehouse is a trusted leader in Shariah-compliant financing and together we’re well-positioned
to meet the increasing demand for responsible financial solutions in the UK and beyond.”


https://www.gatehousebank.com/

Esther Morley, ColCap UK’s Executive Director and COO, added: “Our collaboration with
Gatehouse Bank allows ColCap UK to diversify and expand into new market segments. This
forward flow arrangement positions us to meet the growing demand for Shariah-compliant
financing. Combining Gatehouse’s and ColCap’s expertise, we’re confident this collaboration will
deliver significant value and reinforce ColCap UK’s leadership in ethical finance.”

-ENDS -

About Gatehouse Bank:

Gatehouse Bank is a Shariah-compliant ethical bank, based in London, Birmingham, Milton
Keynes and Wilmslow. Gatehouse Bank offers a range of ethical savings products for UK
customers, as well as residential property finance in England and Wales for UK Residents, UK
Expats and International homebuyers and landlords. Gatehouse Bank is authorised by the
Prudential Regulation Authority (PRA) and regulated by the PRA and the Financial Conduct
Authority. A founding signatory to the UN Principles for Responsible Banking, Gatehouse is
committed to playing its part in creating a sustainable future for all.
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About ColCap:

ColCap is a Sydney-headquartered, privately owned leading non-bank lender specialising in
residential mortgage loans. ColCap was founded in 2006 and currently has a loan portfolio in
excess of $16 billion.

ColCap operates in Australia and the UK under the following brands:

e Origin Mortgage Management Services, the wholesale lending brand in Australia, which
services mortgage managers offering white labelled mortgage loans.

e Granite Home Loans, the broker lending brand in Australia, which offers selected loan
products to borrowers utilizing aggregators and mortgage brokers.

e Homestar Finance, the award-winning retail lending brand in Australia, which offers
mortgage loans direct to borrowers.

e Molo in relation to all UK mortgage loans.

Columbus Capital rebranded as ColCap with effect from September 2021. For further information
about ColCap, please visit www.colcap.com.au.
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